MEXJIWHEH UHAUBUIYAJIEH JOKJIAJ 3A JEMHOCTTA
HA " CEBEPKOOII - 'bM3A XOJIIHHT " Al

cbraacHo wi. 1000, an.4, 1.2 3IIMLK u ux. 33, an.1, 1.2 or HAPEJIBA Ne 2 ua K®OH ot
17.09.2003 r. BbB BpB3Ka ¢ 4wi. 10001, an.7 ot 3IIIIIK 3a nepuona
01.01.2019 r. - 30.09.2019 .

Ob6ma napopmanus 3a JIpyxecTBOTO

"CeBepkoon — ['sm3a Xonauur'"AJl e nyGIHYHO aKLMOHEPHO JAPYXKECTBO,
peructpupado B Teprosckusi perucTsp KbM AreHumsTa 1o BrnmcBanus noxg EMK : 121661931
¢ anpec Ha ynpasieHue: rp. Codus, 6yn.Cumeonoscko woce No 853, nmpeaMera Ha AeifHOCT Ha
Apy>kecTBo BKItouBa: [Ipuaobusane, ynpasienue, oleHka 1 npogax0a Ha y4acTus B OBJIrapcku U
4yXAECTPAHHU APYXKECTBA, MPEIOCTABAHE Ha 3a€MH HA JPYKECTBa, B KOUTO XOIJAMHIBT MM MPSKO
y4acTHe WM I'M KOHTPONUpa, GUHAHCHpaHE Ha JIPY)KECTBA, B KOUTO XOJMHTOBOTO APYXECTBO
y4acTBa.

"Cepepkoon — I'sm3a XonauHr"AJ| € ¢ perucTpupaH KamnuTan B pasMep Ha
10 695 596 neBa, paznpenenen B S 347 798 6post 0OOMKHOBEHH, OE3HATMYHH, TOUMEHHH, aKIIMU
C IpaBO Ha TJlac, BCAKAa OT KOMTO ¢ HOMMHaJHa CTOMHOCT OT 2 (ABa) jeBa. AKIMHTE ca
HeJIeTMMU. AKIMHUTE Ha JPYXKECTBOTO Ca OT €IWH M CBIUM KJIAC M MOrar Aa Ce MPEeXBbPIIAT
cBo60gHO. Beska 0OMKHOBEHA aKLIUs J]aBa Ha CBOsI IPUTEKATEN IIPaBO Ha eauH raac B O6110To
cbOpaHKe Ha aKI[MOHEPUTE, MPAaBO Ha JHBHICHT U NIPABO HA JUKBUAALMOHEH [/, ChbPa3MEPHU
C HOMMHAJIHATa CTOMHOCT Ha aKLIMATA.

OpransT Ha ynpaBneHue Ha [lpyxectBoTo ce c¢beTon oT ChbBeT Ha gupekTopure W OO0
chOpaHue Ha aKIMOHEPHTE.

Baxnu cubutus 3a "Ceepkoon — I'sm3a Xoaauur" AJl, HacTLOKAM Npe3 nmepuoaa
01.01.2019 r. - 30.09.2019 r.

Ha 08.05.2019 r. Cesepkoon — I'bm3a Xonmuur AJ] npumobusa 100 % or kamurana Ha
Buunpom XackoBo EA/] paBHsBamu ce Ha 5 696 518 6p. o6MKHOBeHH MOMMeEHHH akuuu. Pasmepa
Ha uHBecTHLMATA € 13 500 xun.ns.

IIpe3 Tperoro Tpumeceune Ha 2019 r. He ca HACTBIMIM APYrH CHILECTBEHH CHOMTUS,
CBBp3aHu ¢ AeiHocTTa Ha "CeBepkoorn — ["'sM3a Xonauar"AJl.

Baxxnu cbOuTHA, HACTBHNUIH B JIpyKecTBOTO, cjie) Kpasi HA OTYETHUS NEPUO

Cnen kpasi Ha ordeTHHs nepuon ,,Ceepkoon — ['bM3a™ AJl cBHKBa HM3BBHpEAHO O0OILO
cbOpaHHe Ha aKLMOHEPUTE CH, KOETO 11ie ce mpoBeae Ha 18.11.2019r.

Bansinne Ha BaxkHuTe cbOMTHA 3a '"CeBepkoon — ['bm3a Xoaaunr"A/l,
HACTLNHJIM npe3 nepuoaa 01.01.2019 r. — 30.09.2019 r. BBpPXY pe3yJarTaTHTe BHLB
(uHaHCcOBMA OTUHeT

HsMa BakHM cbOHMTHSA, HAaCTBNWIM npe3 nepuoaa 01.01.2019 r. — 30.09.2019 r., oxazanu
BJIIMSIHHE BbPXY PE3YJITATUTE HA JIPY>KECTBOTO BbB (DMHAHCOBHUSA OTYET, KOHTO JPY>KECTBOTO Aa
HE € OIHCaJlo B [I0-TOPHUTE ABE TOYKH.

Pa3zxonute 3a NMXBH CBBP3aHM C OOJHMrallMOHHATa €MHUCHS, ca MOAPOOHO OMHMCaHH B
TOSICHEHHS KbM MEXANHHUA GUHAHCOB OTYET TOYKa 19.



Onucanne Ha OCHOBHHTE PHCKOBe H HECHMI'YPHOCTH, Mpel KOMTO € H3NPaBeHo
"CeBepkoon — I'bm3a Xoaauur" Al

YnpasiaeHnue Ha pucka

VnpaBneHHe"ro Ha pHCKa € HCpa3dcjHa 4YacT OT TMOJWTHKATa N0 YNpaBJIEeHHE Ha
APYXKECTBOTO, TBHH KaTo e CBBbP3aHO C NIOBEPUETO HA HHBECCTHTOPHTE.

HHBCCTHpaHeTO B LICHHHU KHHWXXA, KaKTO H BCAKa HKOHOMHYECKaA JleﬁHOCT, KPpHC PHUCKOBC.

PuckoseTe, oka3BalM BIMsHHE PYU MHBECTHPAHE B LIEHHH KHKka Ha "CeBepkoon — ['bM3a
Xonauur"AJl ca 060cobeHy B 3aBHCHMOCT OT MOPaKAAILKTE TH (PAKTOPH ¥ BL3MOKHOCTTA
pHcka Ja Oblie eTMMUHUPaH, OTpaHHUYaBaH WK He.

Cucmemamuunu unu "O6wu' puckose

CucTemMaTHYHUTE PUCKOBE Ca TE3H, KOUTO NEHCTBAT U3BBH EMHTEHTA M OKA3BaT KIKOYOBO
BIIMSHUE BBPXy [JEHHOCTTAa U CBCTOSHUETO MY. Te ca CBBpP3aHM CBC CBCTOSHHMETO Ha
MaKpOMKOHOMHMYECKAaTa Cpeaa, MOJUTHYecKaTa CTa0WIHOCT M MpPOLECH, PErHOHATIHOTO
pa3BUTHE U Ap. EMUTEHTHT He OU MOT'BI Ja BiUsie BBPXY TAX, HO MOJXE J1a TH OTYETE H Ja ce
cboOpa3ssiBa ¢ TAX.

Honumuueckuam PUCK OTpa3dBa BJIHUAHHUCTO HaA ITIOMHTHYCCKHUTE NPOLUECH B CTpaHaTa
BbPXY CTOIIAHCKHsA H HWHBCTUIIMOHHUS IMpOLEC U B YaCTHOCT BBPXY BB3BpallaCMOCTTa Ha
HHBECTHULIMHUTE. He3aBHUCUMO OT YIEHCTBOTO HH B EC, MMOJIMTHYECKHTC MPOLECH B CTpaHAaTa HE
6HaFOHpPIHTCTBaT HHBCCTHIHHUTE H Ch34aBAT HEINIPpEACKadyeMa Ou3Hec cpeaa.

MaxpouKkonomuuecKkuam pucK ce XapakTepusupa 4Ype3 OCHOBHMTE MaKpPOMKOHOMMYECKH
HHAMKATOpU - OpyTEeH BBTPEILEH NPOAYKT, BAJIyTHH KypcOBe, NMMXBEHU PaBHMINA, MH(IIaUus,
OromkereH nedpuuur, 6e3paboruua u Ap. JIMXBEHUTE paBHUIIA HE CE OTpasuxa MPSAKO BbPXY
JEHHOCTTa Ha APYKECTBOTO, Thil KaTO HE € M3MOJI3BaT0 OAHKOBH KPEAMTH, HO ILIALIAHETO Ha
JMXBM O JENO3UTH M MOJY4YaBaHETO Ha JMXBH MO KPEAMTH 3a 0OOPOTHO (pUHAHCHpAHE ca
CBBP3aHH C [a3apHaTta JMXBa. PaBHUIIETO Ha WHGUIaUMs BIMAE MPAKO BBPXY
Bb3BpalliaeMocTTa Ha HHBecTHLHHTE Ha "Cesepkoon — I'bM3a Xonauur"AJl.

Hecucmemamuunu puckoee

HecucreMaruynuTe pUCKOBe ca (pupmeHH pHcKoBe, BBpXy kouto "Cesepkoon — I'bm3a
Xonauur"AJl ¥Ma TIpAK KOHTPOJ. B 3aBUCMMOCT OT IMOpaXIalIMTe TH (aKTopH
HECHMCTEMAaTHYHMTE PpHUCKOBE C€ pa3feisT Ha CEeKTOpeH (OTpacioB) pPHCK, Kacaell
HECUI'YPHOCTTA B Pa3BUTHETO HA OTPAChia KATo L0 U 001oGUPMEH PHCK, KOWTO 0GenuHsBa
Ou3HeC pUcKa U (PUHAHCOBUSA PUCK.

Cekmopnmlm PUCK C€ MIOpaxKaa OT BJIHUAHHETO HAa ThPCCHETO H npeanaraneTo Ha yCiIyru
Mo ymnpaBJIEeHHEC Ha HWHBECTUILIMUTE, IMOBEACHHUECTO Ha MEHHIKMBHTA, KOHKYPEHIIMATA Ha
BBHIITHHA U BBTPECHIHU JOCTaBYHIIH.

Bu3nec puckvm 0Tpa3siBa HECHTYPHOCTTA OT INOJYy4YaBaHE Ha NPHUXOAW U HOpMHpaHe Ha
IOJIOKUTETEH (PMHAHCOB pe3yirar. YIpaBieHHeTo Ha OU3HEC pUCKa MO MOCOKAa Ha HErOBOTO
muaumusupane 3a "Cesepxoon — ['sm3a Xonauur'AJl € B CIeIHUTE HalpaBICHHUA:
IMBEPCUGUKALMA HAa MHBECTUIIMOHHMS NOPTQEN; Npeanas3nuBocT NMpy B3€MaHE HA PEIICHUSA
33 UHBECTULIMH;



Dunancosuam PpuUCK TI0OKa3Ba AOIBJIHHUTEIIHA HECUTYPHOCT Ha KpPEAWTOPHTE 3a
NoJlydyaBaHC Ha TEXHHUTE B3EMAHHUA B CIIy4YdH, KOraTto APYKCCTBOTO HU3IMOJI3BA ITPHUBJICUCHH HIIA
3aCMHH CpEACTBA. Kato ocHOBHHU H3MEPUTCIIH Ha q)HHaHCOBI/Iﬂ pHUCK C€ HU3NOoN3BarT
ITOKAa3aTCIIUuTE 3a q)PIHaHCOBa ABTOHOMHOCT H KOC(l)PII_[PICHT Ha 3aJJIBKHAIOCT.

Bucokoro PABHUIIIC HA KOG(bI/II_IPIeHTa 34 d)I/IHaHCOBa ABTOHOMHOCT, PECIIEKTUBHO HUCKOTO
paBHHIIE Ha KOCQ)HHHGHT& 3a (bPIHaHCOBa 3aUIbXKHANOCT, Ca €IWH BH/JA TapaHLiUs 3a
MHBCCTUTOPUTE 3a Bb3AMOXXKHOCTTA HA APYXKECTBOTO [a IUIallla PETyJIAPHO, CBOUTE 3a1bJIDKEHHA.

JTukeudnume puckose ca CBBP3aHH C BB3MOXKHOCTTa JPY)KECTBOTO Ja HE IMOracu B
OOTOBOPEHHUS pa3Mep WM CPOK CBOHM (HHAHCOBM 3adbDKCHMs. TO3M PHCK € MHUHMMM3UDPaH
MopajM HaJM4YUETO Ha J0Ope pa3BUTA MOJWTHKA MO yNpaBleHUE Ha MapUYHUTE ITOTOLM U
MOIbPIKaHEe Ha BUCOKA CTENEH Ha MIATEKOCTIOCOOHOCT M JIMKBUIHOCT Ha KOMITAHUSATA.

Cne.mm CbC CBbP3aHHU W/ HIH 3aMHTEPECOBAHH JIMIIA NPE3 H3IMHHAJINA OTHYETEH NEPHOA

Cebp3aHuTe nMIa Ha JIpy)KECTBOTO BKJIIOYBAT KJIIOUOB YIIPABIEHCKH NEPCOHAN, ABIIEPHH
JApyXKecTBa U COOCTBEHULIH.

Kiro4oBusT yhpaBleHCKHd mepcoHan Ha J[pyxecTBoTo BKIIOYBa 4ieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE.

Hsama choenxuTe cbC CBbpP3aHM JIMIIAa, KOMTO [a He ca ornoBecTeHH B [loscHenme 23.1 1. ot
MexAMHHUSA HHOUBUAYalleH (UHAHCOB OTYET Ha JPYKECTBOTO.

Hudopmauns 3a HOBOBL3HHUKHAIHM CBHUIECTBEHHW B3€MaHWsl W/MIIM 3aXb/IKEHHs1 3a
CHOTBETHHMS OTYETEH NEPHUO.

Ilpes nepuoma 01.07.2019 r. — 30.09.2019 r. "CeBepkoon — I'bm3a Xonauur'AJl Hsma
MpeJOCTaBEHM 3aeMH, KOMTO [a ca u3BbH omnucaHd B [loscenwe 23.1 or MexauHHUA
MHINBHIYaTCH QUHAHCOB OTHYET HA JAPYHECTBOTO.

ITpes nepuoma 01.07.2019 r. — 30.09.2019 r. "Cepepxoon — I'bM3za Xonauur"AJl Hama
MONYYEHH 3a€MH, KOMTO Jia ca W3BbH onucaHuTe B [ToscHenne 22 or MexAMHHNA MHANBUIYATHHS
(hHHaHCOB OTHYET Ha APYKECTBOTO.

CucremaTusupana puHaHcora unpopmanus

KtM MOMEHTa Ha M3rOTOBSHE HA HACTOSUIMS JOKIa[ 3a pasrjiexJaHOTO TpPUMECeuue,
"Cesepkoon — 'sM3a Xommunar'AJl uma peannsupaHa Tekyma nedanba B pasmep Ha 170
XMI1.J1B, IPOM3THYaIa OT AeiHocTTa Ha JlpyxecTBoTo. KBbM Narata Ha U3roTBAHE Ha JOKJIana
cymata Ha akTuBuTe Ha "CeBepkoon — ['bMm3a Xonauur'AJl e 60 285 xun.is., a cOOCTBEHUAT
KanuTai Ha J[py»ecTBOTO Bb3/K3a Ha 22 770 Xui.jB.

29.10.2019 .
rp. Codus




